DISTRICT OF HIGHLANDS

BYLAW NO. 5

A Bylaw to establish reserve funds for new works, extensions or renewals of 

existing works and purchase of machinery and equipment.

The Council of the District of Highlands, in open meeting assembled, enacts as 

follows:

1. There shall be and are hereby established the following reserve funds under 

the provisions of Section 378  and Section 380 of the Municipal Act:

(a) Pursuant to Sections 378 (1) (a) and (b) of the Municipal Act, a CAPITAL 

WORKS AND EQUIPMENT RESERVE FUND, for expenditures relative to capital 

projects and land, machinery or equipment necessary for them, the extension or 

renewal of existing capital works, the purchase of machinery and equipment to 

maintain municipal property and/or to protect persons and property.

(b) Pursuant to Section 378 (1) (c) of the Municipal Act, an EQUIPMENT 

REPLACEMENT RESERVE FUND, for the depreciation and obsolescence of any 

machinery and equipment.

(c) Pursuant to Sections 378 (1) (a) and (b) of the Municipal Act, a FIRE 

DEPARTMENT CAPITAL WORKS AND EQUIPMENT RESERVE FUND, for expenditures relative 

to capital projects and land, machinery or equipment necessary for them, the 

extension or renewal of existing capital works, the purchase of machinery and 

equipment to maintain municipal property and/or to protect persons and 

property.

(d) Pursuant to Section 378 (1) (c) of the Municipal Act, an FIRE DEPARTMENT 

EQUIPMENT REPLACEMENT RESERVE FUND, for the depreciation and obsolescence of 

any machinery and equipment.

(e) Pursuant to Section 380 of the Municipal Act, a TAX SALE RESERVE FUND, for 

monies received from the disposal of tax sale properties.

(f) Pursuant to Section 378 of the Municipal Act. a PARKLAND ACQUISITION 

RESERVE FUND, for the purchase of land for park purposes.

2. Money from the sale of municipal land, current revenue, general revenue 

fund surplus (to the extent to which it is available), or as otherwise 

provided in the Municipal Act may from time to time be paid into the Reserve 

Funds.

3. Monies set aside for these purposes shall be accounted for separately and 

until required to be used, may be invested in the manner provided by the 

Municipal Act.

4. This Bylaw may be cited for all purposes as "Reserve Fund Establishment 

Bylaw No. 5, 1993."

Read a first time this 7th day of  December, 1993

Read a second time this 7th day of December, 1993

Read a third time this 7th day of December, 1993

Reconsidered and finally passed and adopted this 13th day of December, 1993.

____________________________            ____________________________

                      Mayor                Clerk

